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Rental Payments 
 
Rental Payments are required to be made by the District under the Facilities Lease on or before May 15 and November 15 of each 
year the Certificates are outstanding, commencing on November 15, 2007, for the use and possession of the Facilities.  The 
Facilities Lease requires that Rental Payments be deposited in the Certificate Fund maintained by the Trustee.  On each Payment 
Date, the Trustee will withdraw from the Certificate Fund the aggregate amount necessary to make annual principal and 
semiannual interest payments with respect to the Certificates, as shown in the following table of the Rental Payments Schedule. 
 

Rental Payments Schedule 
2007 Certificates of Participation 

 
 

Interest Rate Semi-Annual Annual
Date Principal Coupon Interest Payments Payments

December 1, 2007 232,359.01$      232,359.01$       
June 1, 2008 455,000$           5.000% 194,533.13$      649,533.13$       881,892.14$      

December 1, 2008 183,158.13$      183,158.13$       
June 1, 2009 515,000             5.000% 183,158.13$      698,158.13$       881,316.25$      

December 1, 2009 170,283.13$      170,283.13$       
June 1, 2010 540,000             4.000% 170,283.13$      710,283.13$       880,566.25$      

December 1, 2010 159,483.13$      159,483.13$       
June 1, 2011 555,000             4.000% 159,483.13$      714,483.13$       873,966.25$      

December 1, 2011 148,383.13$      148,383.13$       
June 1, 2012 585,000             4.000% 148,383.13$      733,383.13$       881,766.25$      

December 1, 2012 136,683.13$      136,683.13$       
June 1, 2013 600,000             4.000% 136,683.13$      736,683.13$       873,366.25$      

December 1, 2013 124,683.13$      124,683.13$       
June 1, 2014 630,000             4.000% 124,683.13$      754,683.13$       879,366.25$      

December 1, 2014 112,083.13$      112,083.13$       
June 1, 2015 650,000             4.000% 112,083.13$      762,083.13$       874,166.25$      

December 1, 2015 99,083.13$        99,083.13$         
June 1, 2016 675,000             4.000% 99,083.13$        774,083.13$       873,166.25$      

December 1, 2016 85,583.13$        85,583.13$         
June 1, 2017 705,000             3.875% 85,583.13$        790,583.13$       876,166.25$      

December 1, 2017 71,923.75$        71,923.75$         
June 1, 2018 730,000             3.875% 71,923.75$        801,923.75$       873,847.50$      

December 1, 2018 57,780.00$        57,780.00$         
June 1, 2019 760,000             4.000% 57,780.00$        817,780.00$       875,560.00$      

December 1, 2019 42,580.00$        42,580.00$         
June 1, 2020 785,000             4.000% 42,580.00$        827,580.00$       870,160.00$      

December 1, 2020 26,880.00$        26,880.00$         
June 1, 2021 815,000             4.000% 26,880.00$        841,880.00$       868,760.00$      

December 1, 2021 10,580.00$        10,580.00$         
June 1, 2022 235,000             4.000% 10,580.00$        245,580.00$       256,160.00$      

December 1, 2022 5,880.00$          5,880.00$           
June 1, 2023 280,000             4.200% 5,880.00$          285,880.00$       291,760.00$      

9,515,000$        3,296,985.89$   12,811,985.89$  12,811,985.89$  
 

 
 
Source of Payment for the Certificates 
 
Each Certificate represents proportionate interest in the Rental Payments to be made by the District to the Corporation.  The 
Corporation, pursuant to the Trust Agreement, will assign its rights under the Facilities Lease to the Trustee for the benefit of the 
Owners, including its right to receive Rental Payments thereunder and its right to exercise such rights and remedies as may be 
necessary to enforce Rental Payments when due or otherwise to protect its interests if an Event of Default (as defined in the 
Facilities Lease) occurs.  Principal and interest with respect to the Certificates when due will be made from Rental Payments 




